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ASEAN Economic Community 
The AEC comprises 11 countries in South East Asia including –  

Brunei/Cambodia/Indonesia/Laos/Malaysia/Myanmar/Philippines/ 

Singapore/Thailand/Timor Leste/Vietnam 
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ASEAN Economic Community 

Opportunities through Economic Integration in AEC 
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An overview of ASEAN 

 Population of 650 million with 60% under 35 years old 

 Asia’s 3rd largest growth engine after Japan and China 

 2015: Total Combined GDP of USD$ 3 trillion 

 2015: Attracted US$132b of FDIs (China: US$117.6b) 

 Projected Growth on average at 6.7% annually from 2016 to 2019 

 Huge intra-ASEAN trade potential 

 Investors increasingly looking forward to set up operations in ASEAN due to lower cost of 

operations 

 Very rich in natural resources eg. Oil & Gas/Minerals 

 Huge low cost manufacturing base with young population and large domestic market 
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ASEAN Economic Community  

 AEC Objectives:  

 To increase Competitiveness and Productivity of ASEAN as a single economic 

region  

 To make ASEAN more attractive to global and pan-ASEAN Investors  
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ASEAN Economic Community  

 ASEAN Economic Community Blueprint signed in 2007 at the 

Singapore Summit 

 Built upon 4 key pillars: 

i. A Single Market and Production Base 

ii. Creation of a Competitive Economic Region 

iii.Equitable Economic Development 

iv.Integration into the global economy 
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First Pillar – Single Market and Production base 

 Barriers to trade in goods and services will be kept to a minimum 

 ASEAN Trade in Goods Agreement (ATIGA) 

 ASEAN Framework Agreement on Services (AFAS) 

 ASEAN Comprehensive Investment Agreement (ACIA) 
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Goods - ATIGA 

 Gradual elimination of Tariffs and Non-Tariff Barriers 

 Creation of ASEAN Self-Certification System and ASEAN Single Window 

(ASW) to reduce Customs Administrative Burden 

 ASEAN Trade Repository: A one-stop Website containing all Trade related 

information for all ASEAN Member States 
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Services - AFAS 

 Liberalize trade in services 

 Eliminate substantial barriers to trade in services 

 Enhance Cooperation in Services 

 Providing Mutual Recognition of qualifications and experience 
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Services – AFAS (Some Key Facts) 

Logistics 

i. ASEAN officials are committed to improving connectivity ($4bn lending commitment through ASEAN 

Infrastructure Fund till 2020) 

ii. Creation of a Single Aviation Market  

iii. Airlines will be able to travel to more locations and explore different transit combinations 

iv. Reduction of operating cost for airlines and air freight operators 

v. Reduction of tariff barriers will lead to easier and free flow of cargo movements and re-distribution of 

production sites and location. 
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Current Status of AEC 
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ASEAN Economic Community 

How will Dextrans Group feature in the AEC 
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ASEAN Economic Community 

How Dextrans Group can support you in this AEC initiatives ? 

1. Network - Dextrans local site operations in majority of AEC countries with local 

knowledge on customs & operational procedures 

2. Brand - One Dextrans brand to represent and assist customers in every site 

3. Trade & Customs - Procurement and product representation with value added 

logistics feature to allow factories to reap full benefit of free duties policies within 

the AEC 

4. Fiscal Policy - Sales and procurement representation applying fiscal measures to 

customers advantage so that no legal entity needs to be set up. 

 










